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Source: IDX, Bloomberg Lp, SimInvest by Sinarmas Sekuritas

Periode: 2 Jan hingga 11 Feb 2025

IHSG vs Bursa Asia 
Emiten yang membebani indeks: 
BREN, AMMN, BMRI, TLKM, TPIA, UNTR dan BBNI

Source: IDX, Bloomberg Lp, SimInvest by Sinarmas Sekuritas

20 Saham Dengan Bobot Terbesar Terhadap IHSG
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Periode: 19 Februari 2025

Aktivitas transaksi di Bursa Saham Indonesia masih didominasi Asing
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Danantara akan mengelola aset tujuh BUMN raksasa

SUPER HOLDING DANANTARA

Emiten terkait:

BMRI, BBRI, BBNI, TLKM, ANTM, TINS, PTBA

Danantara bertujuan untuk menghasilkan 
pendapatan tambahan untuk membiayai 
pembangunan nasional dan mengurangi 

ketergantungan pada APBN. Danantara akan 
mengkonsolidasikan semua aset dan investasi 

BUMN ke depan. 

Danantara disebut-sebut mengambil model dari 

pengelolaan investasi yang diterapkan Temasek 
Holdings di Singapura dan Khazanah Nasional 

Berhad milik pemerintah Malaysia.



Source: BPS, SimInvest by Sinarmas Sekuritas

Data sejak tahun 2006 hingga 2023

Angka Ekspor Indonesia ke ASEAN Berhasil tumbuh Konsisten 
Merefleksikan daya saing semakin baik
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Source: IDX, Bloomberg Lp, SimInvest by Sinarmas Sekuritas

periode April 2022-Jan 2025 | USD/troy Ounce

Safe-haven Demand
Trade War dimulai, permintaan Emas Melonjak

1,872

2,035

2,392

2,897

Apr/22 Mar/23 Feb/24 Jan/25

growth 

56%

EMAS MELONJAK AKIBAT KEKHWATIRAN 

PERANG DAGANG

Kekhawatiran akan perang dagang yang terus terjadi 
mendukung permintaan aset safe haven yakni Emas. Harga 

komoditas emas melambung ditengah ketidakpastian 
kebijakan ekonomi termasuk tarif yang diberlakukan oleh 
Amerika Serikat memicu perang dagang. 

Emiten terkait: ANTM, PSAB, BRMS, UNTR

Ticker PER PSR
Dividend Payout 

Ratio 2023
Foreign Flow

1 Month

ANTM 12.90x 0.66x 128% +Rp112 Bn

UNTR 4.49x 0.70x 41% +Rp27 Bn

BRMS 175.55x 25.52x N/A +Rp31 Bn

PSAB 89.49x 2.25x N/A +Rp17 Bn

Sumber: IDX, Bloomberg, SIminvest, Valuasi emiten dan data foreign flow per 19 Februari 2025



NEGARA G20, PERUBAHAN SUKU BUNGA 
PERIODE FEBRUARI 2025 VS PREVIOUS

Sumber: Trading Economic

Sektor Terkait: Banking, Properti, Automotif

Country Feb-2025 Previous Keterangan

Russia 21.00% 21.00% Tetap

Mexico 9.50% 10.00% Turun

India 6.25% 6.50% Turun

Indonesia 5.75% 5.75% Tetap

United Kingdom 4.50% 4.75% Turun

Australia 4.10% 4.35% Turun

China 3.10% 3.10% Tetap

Singapore 2.46% 2.53% Turun



Laju inflasi tahunan Indonesia turun menjadi 0,76% pada Januari 2025, turun 
dari 1,57% pada Desember

Source: BPS, Trading Economic, SimInvest by Sinarmas Sekuritas



by Ike Widiawati

Ticker
Net 

Profit:2023 
(IDR Tn) 

Net 
Profit:2024 

(IDR Tn) 

Net Profit 
Growth NPM: 2023 NPM: 2024 DPS Est 

DPR | avg. 

2021-2023

Dividen 
Interim 

Dividen 
Final
Est 

DY Final 
Price 

(17 Feb 25') 
BEst TP 

BBRI IJ Equity 60.10 60.15 0.09% 36% 34% 325 81.3 135.0 189.7 5% 4,110 5,060 

BMRI IJ Equity 55.06 55.78 1.31% 44% 41% 359 60.0 - 358.6 7% 5,275 7,067 

BBCA IJ Equity 48.64 54.84 12.74% 49% 51% 278 62.5 50.0 227.8 2% 9,150 11,675

BBNI IJ Equity 20.91 21.46 2.65% 37% 38% 221 38.3 - 220.6 5% 4,670 5,806 

BRIS IJ Equity 5.70 7.01 22.83% 30% 32% 25 16.7 - 25.3 1% 3,050 3,537 

NISP IJ Equity 4.09 4.87 18.96% 36% 41% 71 33.5 - 71.0 5% 1,330 1,510 

BBTN IJ Equity 3.50 3.01 -14.10% 19% 18% 36 16.7 - 35.7 4% 985 1,402 

MEGA IJ Equity 3.51 2.63 -25.06% 45% 0% 157 70.0 - 156.8 4% 3,760 #N/A  

ADMF IJ Equity 1.94 1.41 -27.64% 21% 14% 704 50.0 703.5 #N/A #N/A #N/A

BTPS IJ Equity 1.08 1.06 -1.78% 21% 22% 56 40.8 - 56.3 6% 1,000 1,181 

BACA IJ Equity 0.10 0.11 7.48% 16% 12% - - - #N/A #N/A #N/A

AMOR IJ Equity 0.09 0.11 13.77% 28% 32% 45 95.0 14.0 31.2 6% 560 #N/A  

Source: IDX, Bloomberg Lp, SimInvest by Sinarmas Sekuritas

kinerja keuangan setahun penuh 2024

Laba Bersih Emiten Financials

Tumbuh Positif
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Technical View | INDF

page. 12Source: Trading View

BUY ON WEAKNESS

Insight : 
- Candlestick menguji Support 

7,725, jika breakdown 
berkemungkinan menguji 

Support 7,650
- Trend mengindikasikan trend 

Bullish

- Stoc osc mengindikasikan pola 
Downtrend

- Volume didominasi volume Jual

Strategy :

- Entry : 7,650 - 7,725
- TP1 : 8,075

- TP2 : 8,300
- SL : 7,250
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Technical View | JPFA

page. 13Source: Trading View

BUY ON WEAKNESS

Insight : 
- Candlestick menguji Support 

1,950, jika breakdown 
berkemungkinan menguji 

Support 1,925
- Trend masih mengindikasikan 

trend Bullish

- Stoc osc mengindikasikan pola 
Reversal

- Volume didominasi volume Beli

Strategy :

- Entry : 1,925 - 1,970
- TP1 : 2,100

- TP2 : 2,230
- SL : 1,810
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Technical View | PGAS

page. 14Source: Trading View

BUY ON WEAKNESS

Insight : 
- Candlestick menguji Support 

1,670, jika breakdown 
berkemungkinan menguji 

Support 1,615
- Trend mengindikasikan trend 

Bullish

- Stoc osc mengindikasikan pola 
Overbought

- Volume didominasi volume Beli

Strategy :

- Entry : 1,615 - 1,670
- TP1 : 1,740

- TP2 : 1,840
- SL : 1,530
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Our App SimInves tMarket Outlook: Bargain Hunter di Kala Market Sedang Discount

Technical View | BRIS

page. 15Source: Trading View

BUY ON WEAKNESS

Insight : 
- Candlestick bertahan di atas 

Support EMA20 (2,950), jika 
breakdown berkemungkinan 

menguji Support EMA50 (2,890)
- Trend mengindikasikan trend 

Bullish

- Stoc osc mengindikasikan pola 
Downtrend

- Volume didominasi volume Jual

Strategy :

- Entry : 2,860 - 2,960
- TP1 : 3,130

- TP2 : 3,300
- SL : 2,750
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Technical View | RAJA

page. 16Source: Trading View

BUY ON WEAKNESS

Insight : 
- Candlestick menguji Support 

3,890, jika breakdown 
berkemungkinan menguji 

Support selanjutnya di 3,770
- Trend mengindikasikan trend 

Bullish

- Stoc osc mengindikasikan pola 
Reversal

- Volume didominasi volume Jual

Strategy :

- Entry : 3,690 - 3,850
- TP1 : 4,070

- TP2 : 4,350
- SL : 3,540
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Technical View | PTRO

page. 17Source: Trading View

BUY ON WEAKNESS

Insight : 
- Candlestick breakdown Support 

3,770, jika breakdown 
berkemungkinan menguji 

Support EMA20 (3,590)
- Trend mengindikasikan trend 

Bullish

- Stoc osc mengindikasikan pola 
Uptrend

- Volume didominasi volume Jual

Strategy :

- Entry : 3,480 - 3,650
- TP1 : 3,860

- TP2 : 4,050
- SL : 3,320



Sinarmas’s research reports are available on our mobile apps ‘SimInvest’, the research contents are also distributed by e-mail and our official 
website https://www.sinarmassekuritas.co.id/riset. If any data discrepancies in this report could be the result of different on the research 

methodology used by Sinarmas Research Team and/or adjustments etc. The Price Information, unless otherwise stated, the price information 
reflects the closing price of the previous trading day. 

‘This document is intended for information purposes only’. For further information please contact our number +62 21 392 5550 or fax  +62 
21 392 2320.
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